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renters; loan guaranty and venture capital programs; management and technical assistance Government
training programs; and contracting programs.
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Congressional interest in these programs has always been high, primarily because small Analyst in American

businesses are viewed as a means to stimulate economic activity and create jobs, but it has National Government
become especially acute in the wake of the Coronavirus Disease 2019 (COVID-19) pandemic’s

widespread adverse economic impact on the national economy.
Sean Lowry

This report provides a brief description of the SBA’s programs and examines congressional ARG

action to assist small businesses during and immediately following the Great Recession (2007-
2009) and during the COVID-19 pandemic, including

e P.L.116-123, the Coronavirus Preparedness and Response Supplemental Appropriations Act, 2020, which
provided the SBA an additional $20 million for SBA disaster assistance administrative expenses and made
economic injury from the coronavirus an eligible expense for SBA’s Economic Injury Disaster Loans
(EIDL).

e P.L.116-136, the Coronavirus Aid, Relief, and Economic Security Act (CARES Act), among other
provisions, provided $349 billion to support SBA’s section 7(a) loan guarantee program and the creation of
a new Paycheck Protection Program (PPP). PPP “covered loans” have a 100% SBA loan guarantee, a
maximum term of 10 years, and an interest rate not to exceed 4% to assist small businesses, small 501(c)(3)
nonprofit organizations, and small 501(c)(19) veterans organizations that have been adversely affected by
COVID-19. The act also provides for loan deferment and forgiveness under specified conditions. A
covered loan was defined as a PPP loan issued from February 15, 2020, through June 30, 2020. The SBA
announced that PPP loans will have a two-year term at 1% interest.

e P.L.116-139, the Paycheck Protection Program and Health Care Enhancement Act (Enhancement Act),
among other provisions, appropriated an additional $321.335 billion for the PPP.

e P.L.116-142, the Paycheck Protection Program Flexibility Act, among other provisions, extended the PPP
loan forgiveness covered period from 8 weeks after the loan’s origination date to the earlier of 24 weeks or
December 31, 2020. PPP borrowers may elect to remain under the 8-week-covered period.

e S, 4116, to extend the authority for commitments for the paycheck protection program and separate
amounts authorized for other loans under section 7(a) of the Small Business Act, and for other purposes,
would extend the PPP covered loan period from June 30, 2020, to August 8, 2020, and authorize $659
billion for PPP loan commitments and $30 billion for 7(a) loan commitments.

Some of the CARES Act’s provisions (e.g., fee waivers, increased loan limits, and increased guarantee percentages) were
used in legislation passed during the 111" Congress to assist small businesses during and immediately following the Great
Recession (2007-2009). The main difference between that legislation and the CARES Act is that the CARES Act includes
loan deferrals, loan forgiveness, and greatly expanded eligibility, including, for the first time, specified types of nonprofit
organizations.

The SBA started accepting PPP loan applications on April 3, 2020. Because the SBA neared its $349 billion authorization
limit for section 7(a) lending, which includes the PPP, the SBA stopped accepting new PPP loan applications on April 15.
The SBA started accepting PPP loan applications once again on April 27, following the Enhancement Act’s enactment on
April 24, 2020. The act increased the SBA’s section 7(a) loan authorization limit from $349 billion to $659 billion, and
appropriated an additional $321.335 billion to support that level of lending. As required by the CARES Act, the SBA stopped
accepting new PPP loan applications at midnight on June 30, 2020.

Congressional Research Service



COVID-19 Relief Assistance to Small Businesses: Issues and Policy Options

One lesson learned from the actions taken during the 111" Congress to assist small businesses during and immediately
following the Great Recession is the potential benefits that can be derived from providing additional funding for the SBA’s
Office of Inspector General (OIG) and the Government Accountability Office (GAQO). GAO and the SBA’s OIG can provide
Congress information that could prove useful as Congress engages in congressional oversight of the SBA’s administration of
legislation to address COVID-19’s adverse economic impact on small businesses, provide an early warning if unforeseen
administrative problems should arise, and, through investigations and audits, serve as a deterrent to fraud. Requiring the SBA
to report regularly on its implementation of the CARES Act could promote transparency and assist Congress in performing
its oversight responsibilities. In addition, requiring both output and outcome performance measures and requiring the SBA to
report this information to Congress and the public by posting that information on the SBA’s website could enhance
congressional oversight and public confidence in the SBA’s efforts to assist small businesses.
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Introduction

The Small Business Administration (SBA) administers several types of programs to support small
businesses, including

e direct disaster loan programs for businesses, homeowners, and renters to assist
their recovery from natural disasters;

¢ loan guaranty and venture capital programs to enhance small business access to
capital;

o small business management and technical assistance training programs to assist
business formation and expansion; and

e contracting programs to increase small business opportunities in federal
contracting.

Congressional interest in the SBA’s programs has increased in recent years, primarily because
small businesses are viewed as a means to stimulate economic activity and create jobs.
Congressional interest, however, has become especially acute in the wake of the Coronavirus
Disease 2019 (COVID-19) pandemic’s widespread adverse economic impact on the national
economy, including productivity losses, supply chain disruptions, major labor dislocation, and
significant financial pressure on both businesses and households.

P.L. 116-123, the Coronavirus Preparedness and Response Supplemental Appropriations Act,
2020, was the first act during the 116™ Congress that included provisions targeting SBA
assistance to small businesses adversely affected by COVID-19. The act provided the SBA an
additional $20 million for SBA disaster assistance administrative expenses and deemed the
coronavirus to be a disaster under the SBA’s Economic Injury Disaster Loan (EIDL) program.
This change made economic injury from the coronavirus an eligible EIDL expense.

Congress followed with P.L. 116-136, the Coronavirus Aid, Relief, and Economic Security Act
(CARES Act). The CARES Act makes numerous changes to SBA programs, including the
creation of the Paycheck Protection Program (PPP), which are loans 100% guaranteed by the
SBA with a maximum term of 10 years and a maximum interest rate of no more than 4%. These
loans are available to small businesses, small 501(c)(3) nonprofit organizations, and small
501(c)(19) veterans organizations—and are eligible for loan forgiveness. The SBA announced
that the loans will have a two-year term at a 1.0% interest rate.

The CARES Act provides deferment relief for PPP loans and existing loans made under the 7(a),
504/CDC, and Microloan programs. The act also appropriates $349 billion for PPP loan
guarantees and subsidies (to remain available through FY2021), $10 billion for Emergency EIDL
grants, $675 million for the SBA’s salaries and expenses account, $562 million for disaster loans,
$25 million for the SBA’s Office of Inspector General (OIG), $265 million for entrepreneurial
development programs ($192 million for small business development centers (SBDCs), $48
million for women’s business centers (WBCs), and $25 million for SBA resource partners to
provide online information and training), and $17 billion for subsidies for the SBA’s 7(a),
504/CDC, and Microloan programs.

A summary of the CARES Act’s major small business-related provisions is presented in the
Appendix.

The SBA started accepting PPP loan applications on April 3, 2020. Because the SBA neared its
$349 billion authorization limit for section 7(a) lending, which includes the PPP, the SBA stopped
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accepting new PPP loan applications on April 15, 2020.% A total of 1,661,367 PPP loans were
approved by 4,975 lenders, totaling $342,277,999,103. Most of the loans (74%) were for less than
$150,000. The average loan amount was $206,022.2

The SBA also stopped accepting COVID-19-related EIDL and Emergency EIDL grant
applications on April 15, because the SBA was approaching its disaster loan assistance credit
subsidy limit.> COVID-19-related EIDL and Emergency EIDL grant applications already received
continued to be processed on a first-in first-out basis.

The SBA began accepting new EIDL and Emergency EIDL grant applications on a limited basis
on May 4 to accommodate agricultural businesses that were provided EIDL eligibility by the
Paycheck Protection Program and Healthcare Enhancement Act (P.L. 116-139). The SBA also
processed applications from agricultural businesses that had submitted an EIDL application prior
to the legislative change. Those agricultural businesses did not need to reapply. All other EIDL
loan applications that were submitted before the SBA stopped accepting new applications on
April 15 continued to be processed on a first-in, first-out basis.* The SBA resumed the acceptance
of new EIDL and EIDL advance payment applications from all borrowers on June 15, 2020.°

A summary of the Paycheck Protection Program and Healthcare Enhancement Act’s major small
business-related provisions is presented in the Appendix.

As of June 26, 2020, the SBA had approved 2,050,539 COVID-19-related EIDL loans, totaling
over $127.1 billion.® As of June 26, 2020, the SBA had approved 4,236,026 Emergency EIDL
grants, totaling over $13.9 billion.’

The SBA resumed the acceptance of new PPP applications on April 27, 2020, following
enactment of the Paycheck Protection Program and Health Care Enhancement Act. The act
increased the SBA’s section 7(a) loan authorization limit from $349 billion to $659 billion, and

1 U.S. Small Business Administration (SBA), “Statement by Secretary Mnuchin and Administrator Carranza on the
Paycheck Protection Program and Economic Injury Disaster Loan Program,” April 15, 2020, at https://www.sba.gov/
about-sha/sha-newsroom/press-releases-media-advisories/statement-secretary-mnuchin-and-administrator-carranza-
paycheck-protection-program-and-economic (hereinafter SBA, “Statement by Secretary Mnuchin and Administrator
Carranza on the Paycheck Protection Program and Economic Injury Disaster Loan Program™).

P.L. 116-136, the Coronavirus Aid, Relief, and Economic Security Act (CARES Act) authorized $349 billion for
general business loans authorized under section 7(a) of the Small Business Act. This authorization limit applies to the
7(a) lending programs as well as to the Paycheck Protection Program (PPP).

2 SBA, “Paycheck Protection Program (PPP) Report through April 16, 2020, at 12 PM EST,” at https://content.sha.gov/
sites/default/files/2020-05/PPP%20Deck%20copy.pdf.

3 SBA, “Statement by Secretary Mnuchin and Administrator Carranza on the Paycheck Protection Program and
Economic Injury Disaster Loan Program.”

4 SBA, “Economic Injury Disaster Loan Emergency Advance,” May 4, 2020, at https://www.sba.gov/funding-
programs/loans/coronavirus-relief-options/economic-injury-disaster-loan-emergency-advance.

5SBA, “SBA’s Economic Injury Disaster Loans and Advance Program Reopened to All Eligible Small Businesses and
Non-Profits Impacted by COVID-19 Pandemic,” June 15, 2020, at https://www.sba.gov/about-sba/sba-newsroom/
press-releases-media-advisories/sbas-economic-injury-disaster-loans-and-advance-program-reopened-all-eligible-
small-businesses-and?utm_medium=email&utm_source=govdelivery.

6 SBA, “Disaster Assistance Update: Nationwide EIDL Loans, June 27, 2020 (figures as of June 26, 2020),” at
https://www.sba.gov/sites/default/files/2020-06/EIDL%20COVID-19%20L.0an%206.27.2020.pdf.

" SBA, “Disaster Assistance Update: EIDL Advance, June 27, 2020 (figures as of June 26, 2020),” at
https://www.sba.gov/sites/default/files/2020-06/EIDL%20COVID-19%20Advance%206.27.20.pdf.

As of April 24, 2020, the SBA had approved nearly 1.2 million Emergency EIDL grants, totaling $4.8 billion. See
SBA, “COVID-19 EIDL Advance Reports, April 24, 2020,” at https://www.sba.gov/document/report—covid-19-eidl-
advance-report.

Congressional Research Service 2



COVID-19 Relief Assistance to Small Businesses: Issues and Policy Options

appropriated $321.335 billion to support that level of lending. The act also appropriated $50
billion for EIDL, $10 billion for Emergency EIDL grants, and $2.1 billion for SBA salaries and
expenses.

As of June 30, 2020, the SBA had approved, after cancellations, 4,856,647 PPP loans totaling
$520.6 billion (see Table 1). For comparative purposes, that loan approval amount is more than
the amount the SBA has approved in all of its loan programs, including disaster loans, during the
last 29 years (from October 1, 1991 through December 31, 2019; $509.9 billion).®

Table |. Paycheck Protection Program Loan Approvals, After Cancellations, Through
June 30,2020

Average Loan

Number of Loans Amount
Characteristic Approved Amount Approved Approved Lenders
Approvals 4,856,647 $520,629,017,523 $107,199 5,459

(after cancellations)

Source: Small Business Administration (SBA), “Additional Program Information: Approvals as June 30, 2020,” at
https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/paycheck-protection-program.

Note: Cancellations include duplicative loans, loans not closed for any reason, and loans that have been paid off.

On May 15, 2020, the House passed H.R. 6800, the Health and Economic Recovery Omnibus
Emergency Solutions Act (HEROES Act). The HEROES Act, among other provisions, would

e expand PPP eligibility to include all 501(c) nonprofit organizations;

e provide small businesses additional flexibility by extending the PPP loan
forgiveness covered period from 8 weeks to the earlier of 24 weeks or December
31, 2020;

o climinate the 75%/25% rule on the use of PPP loan proceeds for loan forgiveness
purposes;

e provide borrowers a “safe harbor” from the loan forgiveness rehiring requirement
if the borrower is unable to rehire an individual who was an employee of the

recipient on or before February 15, 2020, or if the borrower can demonstrate an
inability to hire similarly qualified employees on or before December 31, 2020;

e establish a minimum PPP loan maturity of five years to enable small businesses
to amortize the loan over a longer period of time, which lowers monthly
payments; and

e appropriate another $10 billion for Emergency EIDL grants.

A summary of the HEROES Act’s major small business-related provisions is presented in the
Appendix.

On May 28, 2020, the House passed H.R. 7010, the Paycheck Protection Program Flexibility Act.
The Senate passed the bill on June 3, 2020, and President Trump signed the bill into law (P.L.
116-142) on June 5, 2020. The act, among other provisions,

8 SBA, “WDS Lending Data File,” October 18, 2019; and SBA, “Small Business Administration loan program
performance: Table 2 - Gross Approval Amount by Program, December 31, 2019,” at https://www.sba.gov/document/
report—small-business-administration-loan-program-performance.
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extends the PPP loan forgiveness covered period from 8 weeks after the loan’s
origination date to the earlier of 24 weeks after the loan’s origination date or
December 31, 2020;

provides borrowers that received a PPP loan prior to the date of enactment (June
5, 2020) the option to use the CARES Act’s loan forgiveness covered period of
eight weeks after the loan’s origination date;

replaces the 75%/25% rule on the use of PPP loan proceeds for loan forgiveness
purposes with the requirement that at least 60% of the loan proceeds be used for
payroll costs and up to 40% be used for covered mortgage interest, rent, and
utility payments;®

provides borrowers a “safe harbor” from the loan forgiveness rehiring
requirement if the borrower is unable to rehire an individual who was an
employee of the recipient on or before February 15, 2020, or if the borrower can
demonstrate an inability to hire similarly qualified employees on or before
December 31, 2020;

establishes a minimum PPP loan maturity of five years for loans made on or after
the date of enactment; and

extends the PPP loan deferral period from six months (under SBA regulations) to
the date that the SBA remits the borrower’s loan forgiveness amount to the
lender or, if the borrower does not apply for loan forgiveness, 10 months after the
end of the borrower’s loan forgiveness covered period.

Under the act, June 30, 2020, remained the last date on which a PPP loan application
could be approved. A summary of the Paycheck Protection Program Flexibility Act is
presented in the Appendix.

S. 3833, the Paycheck Protection Program Extension Act, introduced on May 21, 2020, among
other provisions, would

extend the PPP covered loan period from June 30, 2020, to December 31, 2020;

allow borrowers to use PPP loans to purchase personal protective equipment for
employees and to pay for adaptive investments, such as modifications needed to
comply with social distancing regulations or Centers for Disease Control and
Prevention (CDC) guidelines, that are needed to reopen safely;

change the PPP loan forgiveness covered period from eight weeks after the loan’s
origination date to 16 weeks after the loan’s origination date;

provide forgiveness eligibility for loan proceeds used to pay for personal
protective equipment for employees and adaptive investments;

clarify that borrowers that have maintained payroll and wages for a contiguous 8-
week period during the covered period will not lose loan forgiveness due to the
extension of loan forgiveness to 16 weeks; and

clarify lender hold-harmless provisions related to lender good faith efforts to
comply with PPP guidelines and regulations.'

9 If a borrower uses less than 60% of the PPP loan amount for payroll costs during the forgiveness covered
period, the borrower will continue to be eligible for partial loan forgiveness, subject to at least 60% of the loan
forgiveness amount having been used for payroll costs.

10 Senator Susan Collins, “Statements on Introduced Bills and Joint Resolutions,” statements, Congressional Record,
vol. 166, part 96 (May 21, 2020), pp. S2589-S2590.
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As required by the CARES Act, the SBA stopped accepting new PPP loan applications at
midnight on June 30, 2020.

On June 30, 2020, the Senate passed, by voice vote, S. 4116, to extend the authority for
commitments for the paycheck protection program and separate amounts authorized for other
loans under section 7(a) of the Small Business Act, and for other purposes. The bill would extend
the PPP covered loan period from June 30, 2020, to August 8, 2020, and authorize $659 billion
for PPP loan commitments and $30 billion for 7(a) loan commitments. On July 1, 2020, the
House passed the bill by unanimous consent.

This report begins with an overview of SBA disaster loans and discusses various issues related to
providing disaster assistance to small businesses adversely affected by COVID-19. It presents an
overview and discussion of SBA access to capital programs (including the 7(a) loan guarantee,
504/CDC loan guarantee, and Microloan program), SBA management and technical training
programs (SBDCs, WBCs, SCORE, and Microloan technical assistance), and SBA contracting
programs.

Disaster Loans

Overview

SBA disaster assistance is provided in the form of loans, not grants, which must be repaid to the
federal government. The SBA’s disaster loans are unique in two respects: (1) they go directly to
the ultimate borrower, and (2) they are not limited to small businesses.!*

SBA disaster loans for physical damage are available to individuals, businesses of all sizes, and
nonprofit organizations in declared disaster areas.’? SBA disaster loans for economic injury
(EIDL) are available to eligible small businesses, small agricultural cooperatives, small
businesses engaged in aquaculture, and most private, nonprofit organizations in declared disaster
areas. The SBA issues about 80% of its direct disaster loans to individuals and households
(renters and property owners) to repair and replace homes and personal property. The SBA
disbursed $401 million in disaster loans in FY2016, $889 million in FY2017, $3.59 billion in
FY2018, and $1.5 billion in FY2019.53

Types of Disaster Loans

The SBA Disaster Loan Program includes home disaster loans, business physical disaster loans,
and EIDLs.! This report focuses on the EIDL program because it is currently being used to
address the adverse economic impact of COVID-19 on small businesses and other EIDL-eligible
organizations.

P.L. 116-123, the Coronavirus Preparedness and Response Supplemental Appropriations Act,
2020, deemed the coronavirus to be a disaster under the EIDL program. This change made

1113 C.F.R. §123.200.

1213 C.F.R. §123.105 and 13 C.F.R. §123.203.

13 SBA, Office of Legislative and Congressional Affairs, “WDS Report Amount Fiscal Year 2019, Table 1.4
Disbursements by Program,” October 18, 2019.

14 The SBA also offers military reservist economic injury disaster loans. These loans are available when economic
injury is incurred as a direct result of a business owner or an essential employee being called to active duty. These loans
are generally not associated with disasters. See CRS Report R42695, SBA Veterans Assistance Programs: An Analysis
of Contemporary Issues, by Robert Jay Dilger and Sean Lowry.
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economic injury from the coronavirus an eligible EIDL expense. The act also provided the SBA
an additional $20 million for disaster loan administrative expenses.

For a discussion of all SBA disaster loans, see CRS Report R41309, The SBA Disaster Loan
Program: Overview and Possible Issues for Congress, by Bruce R. Lindsay.

Economic Injury Disaster Loans

EIDLs provide up to $2 million for working capital (including fixed debts, payroll, accounts
payable and other bills that cannot be paid because of the disaster’s impact) to help small
businesses, small agricultural cooperatives, small businesses engaged in aquaculture, and most
private, nonprofit organizations meet their financial obligations and operating expenses that
cannot be met as a direct result of the disaster.®

Public nonprofit organizations and several specific business types are not eligible for EIDL
assistance. Ineligible businesses include, but are not limited to, the following:

e businesses that do not meet the SBA’s small business eligibility criteria,
including the SBA’s size standards;

e businesses that derive more than one-third of their annual gross revenue from
legal gambling activities;

e casinos and racetracks;
e religious organizations;
e political and lobbying concerns;

e government-owned concerns (expect for businesses owned or controlled by a
Native American tribe); and

e businesses determined by the SBA to have credit available elsewhere.®

EIDL loan amounts are based on actual economic injury and financial needs, regardless of
whether the business or eligible nonprofit suffered any property damage. If an applicant is a
major source of employment, the SBA may waive the $2 million statutory limit.}’ In addition,
EIDL loan proceeds cannot be used to refinance long-term debt, expand facilities, pay dividends
or bonuses, or for relocation.'®

Applicants must have a credit history acceptable to the SBA, the ability to repay the loan, and
present collateral for all EIDL loans over $25,000 if available. The SBA collateralizes real estate
or other assets when available, but it will not deny a loan for lack of collateral.*®

EIDL interest rates are determined by formulas established in law (discussed later) and are fixed
for the life of the loan. EIDL interest rate ceilings are statutorily set at no more than 4% per
annum. EIDL applicants are not eligible if the SBA determines that the applicant has credit
available elsewhere.

15 SBA, “Fact Sheet — Economic Injury Disaster Loans, California Declaration #16332,” March 19, 2020,
https://disasterloan.sba.gov/ela/Declarations/ViewDisasterDocument/3485 (hereinafter cited as SBA, “Fact Sheet”).

16 SBA, “Disaster Assistance Program, SOP 50 30 9, pp. 70, 71, https://www.sba.gov/document/sop-50-30-9-disaster-
assistance-program-posted-05-31 (hereinafter cited as SBA, “Disaster Assistance Program SOP”).

17 SBA, “Fact Sheet.”
18 For the full list of ineligible uses of EIDL loan proceeds, see SBA, “Disaster Assistance Program SOP,” pp. 75-76.
19 SBA, “Fact Sheet.”
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EIDL loans can have maturities up to 30 years. The SBA determines an appropriate installment
payment based on each borrower’s financial condition, which, in turn, determines the loan term.?
There are no prepayment penalties.

SBA EIDL assistance is not automatically available. It must be requested in one of two ways: (1)
a state or territory governor can submit a request to the President for a major disaster declaration
under the Robert T. Stafford Disaster Relief and Emergency Assistance Act? or (2) a state or
governor can submit a request for SBA EIDL from the SBA Administrator under the Small
Business Act.

There was some initial concern that COVID-19 would not be a declarable disaster under the
Small Business Act because it did not meet the legal definition for a disaster. As mentioned, to
prevent any potential ambiguity, Title II of P.L. 116-123 deemed the coronavirus a disaster under
Section 7(b)(2)(D) of the Small Business Act, making economic injury from the coronavirus an
eligible expense under the SBA’s Economic Injury Disaster Loan program.

Initial EIDL Response to COVID-19

On March 16, 2020, the SBA Administrator began issuing declarations for SBA EIDLs in
response to states seeking SBA disaster assistance for small businesses.?? The SBA changed its
requirement that a state or territory “provide documentation certifying that at least five small
businesses have suffered substantial economic injury as a result of the disaster, with at least one
business located in each declared county/parish.”?® Under new criteria, states and territories now
“are only required to certify that at least five small businesses within the state/territory have
suffered substantial economic injury, regardless of where the businesses are located.”?* The SBA
announced that under the new criteria EIDL assistance may be available statewide instead of just
within specific identified counties in declarations related to COVID-19.

EIDL Funding

Prior to the CARES Act’s enactment, the SBA had about $1.1 billion in disaster loan credit
subsidy available to support about $7 billion to $8 billion in disaster loans. Loan credit subsidy is
the amount provided to cover the government’s cost of extending or guaranteeing credit.? The

20 SBA, “Fact Sheet.”
21 p.L. 93-288, as amended. Tribal nations are also authorized to request and receive major disaster assistance.

22 A similar definitional issue may exist under the Stafford Act which does not specify an infectious disease as an
incident in its definition of a major disaster. There are, however, indications that the President considers COVID-19 a
major disaster. See the White House, Letter from President Donald J. Trump on Emergency Determination Under the
Stafford Act, March 13, 2020, https://www.whitehouse.gov/briefings-statements/letter-president-donald-j-trump-
emergency-determination-stafford-act/.

23 SBA, SBA Updates Criteria on States for Requesting Disaster Assistance Loans for Small Businesses Impacted by
Coronavirus (COVID-19), March 17, 2020, https://www.sba.gov/about-sba/sba-newsroom/press-releases-media-
advisories/sha-updates-criteria-states-requesting-disaster-assistance-loans-small-businesses-impacted (hereinafter cited
as SBA, SBA Updates Criteria on States for Requesting Disaster Assistance).

24 SBA, SBA Updates Criteria on States for Requesting Disaster Assistance.

% “The Federal Credit Reform Act of 1990 (FCRA) requires agencies to estimate the cost to the government of